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INDEPENDENT AUDITOR'S REPORT

To the members of Megapacific Ventures Private Limited
Report en the Standzalone Financial Statements

Opinion

We have audited the standatone financial statements of MEGAPCIFIC VENTURES PRIVATE LIMITED {"the Company”), which
comprise the Balance Sheet as at 31st March, 2024, the Statement of Profit and Loss (including other comprehensive income),
statement of changes in equity and statemant of cash flows for the year then ended and notes to the financial statements,
including a summary of significant accounting policies and other explanatory information (hereinafter referred to as the
"standalone financial statements®),

n pur opinion and to the best of our information and according to the explanations given to us, the aforesaid Standalone
Financlal Staternents give the information required by the Companies Act, 2013, as amended (“the Act”} in the manner so
required and give a true and fair view in conformity with the Indian Accounting Standards prescribed under section 133 of the
Act read with the Companies { Indian Accounting Standards ) Rules ,2015,as amended { "IND AS") and other accounting
principles generally accepted in india, of the state of affairs of the Company as at March 31, 2024, its profit including other
comprehensive profit, its cash flows and the changes in equity for the year ended an that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on Auditing {SAs) specified
under section 143(10} of the Companies Act, 2013, Our responsibilities under those Standards are further described in the
Auditor’s Responsibilities for the Audit of the Standalone Financial Statements section of our report. We are independent of
the Company in accordance with the Code of Ethics issued by The Institute of Chartered Accountants of India {ICAl) together
with the independent requirement that are retevant to our audit of the standalone financial statements under the provisions
of the Act and the rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the 1CAl's Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our apinion on standalone financial statements.

Key Audit Matters

Key audit matter are those matters that, in our professional jugdement, were of most significance in our audit of the
standalone financial statements of the current period. These matters were addressed in the context of gur audit of the
standatone financial statments as a whole, and in forming our opinion thereon, and we do not provide a separate opinion in
these matters.

Information other than the Standalone Financial Statements and Auditor's Report thereon

The Company’s Board of Directors are responsible for the preparation of the other information. The other information
comprises the inforration included in the the management discussion and apalysis, Beards report including annexure to
Boards Report, Corporate Governance and Shareholders information, but does not include the standalone financial statements
and our auditor’s report thereon.

Our optnion on the standalone financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is te read the other information and, in
doing so, consider whether the other information is materially inconsistent with the standalone financial statements or other
information obtained during the course of our audit or otherwise appears to be materially misstated.

If. based on the wark we have performed, we conclude that there is a material misstatement of this other information, we
are required to report that fact. We have nothing to report in this regard.
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Responsibitity of Management for the Standalene Financiat Statements

The Company's Board of Directors fs responsible for the matters stated in section 134(5) of the Act with respect to the
preparation of these standalone financial statements that give a true and fair view of the financial position, financial
performance, changes in equity and cash flows of the Company in accordance with teh IND AS and other accounting
principles generally accepted in India. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing and detecting f rauds
and other irreguiarities; selection and application of appropriate implementation and maitenance of accounting policies;
making judgements and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completenass of the accounting
records, relevant to the preparation and presentation of these standalone financial statements that give a true and fair view
and are free from material misstatement, whether due to fraugd or error.

In preparing the standalone financial statements, management is responsible for assessing the Company's ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless management either intends te liquidate the Company or to cease eperations, or has no realistic alternative but to do
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Those Board of Directors are also responsibie for overseeing the company's financial reporting process.

Auditor's Responsibility for the Audit of Standalone Financial Statements

Qur objectives are to obtafn reasonable assurance about whether the standalone financial statements as a whole are free from
material misstatement, whether due to fraud or errer, and to issue an auditor’s report that inctudes our opinion. Reasonable
assurance i¢ a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the ecenomic decisfons of users taken on the
basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit, We also:

« Identify and assess the risks of material misstatement of the standalone financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resutting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control.

« Obtain an understanding of internal financial controls retevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3}(i} of the Act, we are also responsible for expressing our opinion on
whether the Company has adequate internal financial controls system in place and the operating effectiveness of such
controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by management.

« Conclude on the approprateness of management's use of the going concern basis of accounting and, based on the audit
evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on
the Company's ability to continue as a going concern. 1f we conclude that a materiat uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report, However, future events or conditions may cause the Company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the standalone financial statements, including the disclesures,
and whether the standalone financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the ptanned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought
to bear on our independence, and where applicable, related safeguards.




Frern the matters communicated with those charged with governance, we determine those matters that were of nost
significance in the audit of the standalone financial statements of the current period and are therefore the key audit matters.
We describe these matters in our auditor’s repert unless law or regulation precludes public disclosure about the matter or
when, in extremely rare circumstances, we determine that a matter should not be communicated in cur report because the
adverse conseguences of doing so would reasonably be expected to outweigh the public interest benefits of such
tommunication.

Report on Other Legal and Regulatory Requirements
1 As required by Section 143(3} of the Act, we report that:
{a) We have sought and obtained ali the information and explanations which to the best of cur knowledge and belief were
necessary for the purpose of our audit.

(b) In our opinion, proper tocks of accounts as required by law have been kept by the Company so far as it appears from
our examination of those books.

{c) The Balance Sheet, the Statement of Profit and Loss including other comprehensive income, the Statement of Changes
in Eguity and the Cash Flow Statement dealt with by this Report are in agreement with the books of account.

{d) in our opinion, the aforesaid standalone financial statements comply with the Accounting Standards specified under
section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

{2) On the basis of the written representations received from Directors as on 31st March, 2024 taken on record by the
Board of Directors, none of the Directors is disqualified as on 31st March, 2024 fram being appointed as a Director in
terms of Section 164(2) of the Act.

(f) With respect to the adequacy of the intermal financial controls over financial reporting of the Company and the
operating effectiveness of such controls, refer to our separate Report in 'Annexure &',

{g) With respect to the matters to be included in the Auditor's Report in accordance with the requirements of Section
197(16) of the Act, as amended: In our opinion and to the best of our informatfon and according to the explanation
given to us, no remuneration was paid by the company to its directors during the year.

{h) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the Companies
(Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according to the explanations
given ta us:

i. The Company does not have any pending litigations which would impact its financial position;
ii, The Company did not have any long-term contracts including derivatives contracts for which there were any
material foreseeable losses;

i, There were no amounts which required to be transferred by the Company to the Investor Education and Protection
Fund.

iv. Proviso ta rule 3(1) of the Companies { Accounts ) Rules 2014 far maintaining books of accounts using accounting
saftware which has feature of recording audit trail { edit log ) facility is applicable to the Company with effect from
April 1,2023 , and accounting software used by a company has Audit trail (edit log) recording facility and the same has
been operated throughout the year for all the transactions recorded in the software. Also, audit trail feature has not
been tampered with and the audit trail has been preserved as per the staturory requirements for retention of records.

i As required by the Companies (Auditer's Report) Order, 2020 {'the Crder’) issued by the Central Government of india in
terms of sub-sectiom (11) of Section 143 of the Companies Act, 2013 we give in "Annexure B' a statement on the
matters specified in paragraphs 3 and 4 of the Order, te the extent applicable.

For Avnish Sharma & Associates
Chartered Accountants

/; Partner o

7 lon2Yed3Se @72 Y V1800
: Place : Chandigarh

Dated : 11 05.202Y




ANNEXURE ‘A’ TO THE INDEPENDENT AUDITOR'S REPORT
{Referred to in paragraph 1{f} under 'Report on Other Legal and Regulatory Requirements' section of our report of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 ("the Act’)

We have audited the internal financial controls over financial reporting of MEGAPACIFIC VENTURES PRIVATE LIMITED (the
Company'} as of sarch 31, 2024 in conjunction with our audit of the standalone financial statements of the Company for the
year ended on thal date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls based on the internal
control over financial reporting criteria establised by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of nternal Financial Controls Over Financial Reporting issued by the institute of Chartered
Accountants of India {the 'Guidance Note’). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and effective conduct of its
business, including adherence to Company's policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable financial information,
a% required under the Act.

Auditor's Responsibility

Our respansibility is to express an opinion on the Company's internal financial controls over financial reparting based on our
audit. We conducted our audit in accordance with the Standards on Auditing prescribed under section 143{10) of the Act and
the Guidance Note, to the extent applicable to an audit of internal financial controls. Those Standards and the Guidance Note
require that we comply with the ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was establised and maintained and if such controls
operated effectively in all material respects,

An audit involves performing procedures to obtain audit evidence about the adequacy of the internal financtal controls system
over financial reporting and their operating effectiveness. Our audit of internal fimancial controls over financial reporting
included obtaining an understanding of internal financial controls over financial reporting, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditors’ judgment, including the assessment of the risks of material misstatement
of the financial statements, whether due to fraud or error,

We believe that the audit evidence we have gbtained is sufficient and appropriate to provide a basis for our audit opinion on
the Company's internal financial controls systern over financial reporting,

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financiat reporting is a process designed to provide reasonable assurance regarding
the reliability of financial reporting and the preparation of financial statements for external purposes in accordance with
generally accepted accounting principles. A company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financiat statements in accordance with generally accepted accounting principles, and that
receipts and expeditures of the company are being made only in accerdance with authorisations of management and directors
of the company; and (3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use, or disposition of the company's assets that could have & material effect on the financial statements.

Inherent Limitations of Internal Financiat Controls aver Financial Rreporting

Because of the inherent timitations of internal financial controls over financial reporting, including the possibility of collusion
or improper management override of controls, material misstatements due te error or fraud may occur and not be detected.
Also, projections of any evaluation of the internal financial controls over financial reporting to future periods are subject to the
risk that the internal financial controls with reference to financial statements may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.




Opinion

tr our opinien, to the best of cur information and according to the explanations given to us, the Company has, in all material
respects, an adequate intermat financial controls system over financial reporting and such internal financial controts over
financial reporting were operating effectively as at march 31, 2024, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls over Financial Reporting issued by the institute of Chartered Accountants of India.

For Avnish Sharma & Associates
Chartered Accountants
FRN - 009393KW

[/

77 Dinesh Manchanda (W.No. 097391)

Lo

e Partner
0 upN: 2809359 1 T ZY VL I800
! Place : Chandigarh

Dated: [7-05" 2024




ANNEXURE 'B' TO THE INDEPENDENT AUDITOR'S REPORT
(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’ section of our report of even date}

Reports on Companies (Auditor's Report) Order, 2020 (‘the Order’) issued by the Central Government in terms of Section
143 (11) of the Companies Act, 2013 ('the Act') of Megapacific Ventures Private Limited ('the Company'}

i) (a) The company has maintained proper records showing full particulars, including quantitative details and
situation of Property, Plant & Equipment on the basis of available information.

(b} The company, during the year under consideration, did not own any intangible asset.

(b) As explained to us, the Property, Plant and Equipment of the Company have been physically verified by the
management at reasonable intervals. According to the information and explanation given to us by the
management, no material discrepancies have been noticed on such verification.

{c) The company do not own any immoveable property.

(d) The Company has not revatued its property, plant and equipment during the year ended March 31, 2024,

(e) No proceedings have been initiated or are pending against the company for holding any benami property under
the Benami Transaction {Prohibition) Act, 1988 {45 of 1988) and rules made thereunder.

{ii) (a} Physical verification of inventory has been conducted at reasonable intervals by the management and in our
opinion, the coverage and procedure of such verification by the management is apprapriate. No discrepancies
of 10% or more in the aggregate for each class of inventory were noticed during such verification.

{b) During the year, the company has not availed any working capital limits and accordingly ctause 3{ii)(b) is not
applicable to the company.

{iii} (a) The Company has provided loan of Rs. 150 lakhs to one firm namely NK commodities.
{b} The investments made and terms and conditions of the grant of loans provided are not, prima facie,
prejudicial to the Company’s interest.

{c) In respect of loans granted by the Company, the schedule of repayment of principal and payment of interest
has been stipulated and the repayments/receipts of principal and interest are regular.

{d) There is no overdue amount in respect of loans granted to such companies or other parties,

{e} The tpan provided has not fallen due during the year.

{f) The Company has not granted any loan, which is repayable on demand or without specifying any terms or
period of repayment.

{iv) In our opinion and according to the information and explanations given to us, the Company has complied with
the provisions of Section 185 and 186 of the Act in respect of grant of loans, making investments and providing
guarantees and securities, as applicable,

{v) In our opinion and according to the information and explanations given to us, the Company has neither
accepted any deposits from the public nor accepted any amounts which are deemed to be deposits within the
meaning of sections 73 to 76 of the Companies Act and the rules made thereunder, to the extent applicable.
Accordingly, the requirement to report on clause 3 (v) of the Order are not applicable to the Company.

{vi) As informed to us, the maintenance of cost records has not been specified by the Central Government under
section 148{1) of the Companies Act, 2013 for the business activities carried out by the Company. Thus
reporting under clause 3(vi) of the order is not applicable to the Company.




{vif)

{viti}

(ix)

()

{xif}

{xit)

{a) According to the records of the company, undisputed statutary dues including Provident Fund, Employees’
State Insurance, Income-tax, Sales-tax, Service Tax, Goods and Service tax, Custom Duty, Excise Duty, value
added tax, cess and any other statutory dues to the extent applicable, have generally been regutarly deposited
with the appropriate authorities. According to the information and explanations given to us there were no
outstanding statutory dues as on 31st March, 2024 for a period of more than six months from the date they
became payable.

{b) According to the information and explanations given to us and the records of the Company examined by us,
there are no dues of income tax or goods and service tax, provident fund, employees’ state insurance, income
tax, sales tax, service tax, custom duty, excise duty, value added tax, Cess and other statutory dues which
have not been depesited on account of any dispute.

According to the records of the company examined by us and as per the information and explanation given to
us, there were no transactions relating to previcusly unrecorded income that have been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 {43 of 1961).

{a) According to the records of the company examined by us and as per the information and explanations given to
us, the company has not defaulted in repayment of loans or other borrowings or in the payment of interest
thereon to any financial institution or banks or lender,

{b) The Company has not been declared wilful defaulter by any bank or financial institution or government or any
government authority.

{c) The Company did not have any term loans outstanding during the year. Accordingly, the reguirement to report
on clause ix (¢} of the Order is not applicable to the Company.

{d) According to the records of the company examined by us and as per the information and explanations given to
us, on an overall examination of the financial statements of the Company, no funds raised on short-term basis
have been used for long-term purposes by the Company.

(e} The company has no subsidiary, hence clause 3{ix{e) & (f) are not applicable to the company.

(a) According to the information and explanations given to us and based on our examination of the records of the
company, the Company has not raised moneys by way of initial public offer or further public offer (including
debt instruments) during the year and hence reporting under clause 3{x}{a} of the Order is not applicable,

{b) The Company has not made any preferential allotment or private placement of shares /fully or partially or
optionally convertible debentures during the year under audit. Accordingly, the requirement to report on
clause 3{x){b} of the Order is not applicable to the Company.

{a) According to the information and explanations given to us, no material fraud by the Company or on the
Company by its officers or employees has been noticed or reported during the course of our audit,

(b) No report under Section 143{12) of the Act has been filed with the Central Government for the period covered
by our audit.

(¢) According to the information and explanations given to us, during the year there are no whistle blower
complaints received by the company during the year.

The Company is not a Nidhi Company and hence regorting under clause 3{xii) of the Order is not applicable.

[n our opinion and accarding to the information and explanations given to us, the Company is in compliance
with Section 177 and 188 of the Act, where applicable, for all transactions with related parties and the details
of related party transactions have been disclosed in the financial statements as required by the applicable
accounting standards.
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{xiv) (a} In our opinfon the Company has an adequate internal audit system commensurate with the size and the
nature of its business.
{b) We have considered the in house internat audit reports for the year under audit, issued to the Campany during
the year and tilt date, in determining the nature, timing and extent of our audit procedures.

(xv} In our opinion during the year the Company has not entered into any non-cash transactions with its directors or
persons connected with its directors. Hence provisions of section 192 of the Companies Act, 2013 are not
apptlicabie to the Company.

(xvi) (a) In our opinion, the Company is not required to be registered under section 43-1A of the Reserve Bank of India
Act, 1934, Hence, reporting under clause 3{xvi){a), (b) and (¢} of the Qrder is not applicable.

(b) According to the information and explanations given to us and based on our examination of the records of the
campany, the Company has not conducted any Non-Banking Financial or Housing Finance activities without
obtained a valid Certificate of Registration (CoR) from the Reserve Bank of India as per the Reserve Bank of
India Act, 1934,

{c) According to the information and explanations given to us and based on our examination of the records of the
company, the Company is not a Core Investment Company as defined in the regulations made by Reserve Bank
of India. Accordingly, the requirement to repert on clause 3(xvi) (¢) of the Order is not applicable to the
Company.

{(d} In our opinion, there is no core investment company within the Group (as defined in the Core
InvestmentCompanies (Reserve Bank) Directions, 2016) and accerdingly reporting under clause 3(xvi){d) of the
Crder is not applicable.

(xvii) The company has not incurred cash losses in the current financial year and in the immediately preceding
financial year.

(xviii) There has been no resignation of the statutory auditors during the vear. Accordingly, reporting under Clause
3{xviit} of the Crder is not applicable to the Company.

{xix) On the basis of the financial raties, ageing and expected dates of reatization of financial assets and payment of
financial liabilities, other information accompanying the financial statements and our knowledge of the Board
of Directors and Management plans and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any material uncertainty exists as on the
date of the audit report indicating that Company is not capable of meeting its liabilities existing at the date of
balance sheet as and when they fall due within a period of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future viahility of the Company. We further state that
our reperting is based an the facts up to the date of the audit report and we neither give any guarantee nor
any assurance that all liabilities falling due within a pericd of one year from the balance sheet date, will get
discharged by the Company as and when they fall due.

{xx) The provisions of Section 135 relating to Corparate Social Responsibitity (CSR) does not apply to company for
the year under consideration and hence reporting under clause 3{xx) of the Order is not applicable.

As per our report of even date attached
For Avnish Sharma & Associates
Chartered Accountants

FRN - 009398N

p Dinesh Manchanda (M.No. 097591}
e Partner
UDIN: 2k 097 §91 8 F Y VL7800
; Place : Chandigarh
7 Dated : 1. 05, 2P24




MEGAPALCIFIC VENTLURES PRIVATE LMD
CIN: 15A00CH2019ATCD4 2458
STANDOALONE BALANCE SHEET AS AT 3157 MARCH, 2024
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MEGAPACIFIC VENTURES PRIVATE LIMITED
CIN: U15400CH2015PTCO42468
STATEMENT OF PROFIT & LOSS FOR THE PERIOD 15T APRIL 2023 TO 318T MARCH, 2024
INR in |akhs
PARTICULARS ' Nate No. | Forthe yearended on | For theyear ended on
' L 31st March, 2024 | 3IstMarch, 2023
Income:
I|Revenue from operations 15 2,087.40 3,964.12
11{Cther income 16 8.28 12.92
11l.|Total Income 2,095.68 3,977.04
IV jExpenses:
Cost of materials consumed - -
Purchases of Stock-in Trade 17 2,008 .46 3,866.92
Changes in inventories of finished goods, WP, stock in trade - -
Employee Bengfits Expense - -
Financial Cost 18 40.8% 40.73
Depreciation and Amortization Expense 19 0.12 2.01
Other Expenses 20 26.95 3.52
Total Expenses 2,076.43 3,811 17
Profit/{Loss) before exceptional and tax (ill-1V) 19.24 65.87
Exceptional Items - -
V.| Profit/{Loss) Before tax 19.24 65.87
V1| Tax Expense:
Curreqnt Tax 4.93 14,48
Deferred Tax Expensa/{income -1.61 4.90
VI Profit/{Loss} for the year 15.92 46.49
VIl{|Other comprehensive income/{loss}
Cther comprehensive incame not to be reclassified to profit or foss in
subsequent periods:
Re-measurement gains/(losses) on defined benefit plans - -
Income tax effect -
Other comprehensive incame/{loss) for the year, net of tax - -
Total comprehensive income for the year, net of tax 15.92 46.49
VIl Earnings per eguity share (Nominal Value of Share INR 10 per share) 2]
{a) Basic earning per share {in absoluie figures) 0.64 1.86
{b} Diluted garning per share (in absolute figures) 0.64 1.86
Significant Accounting Policies 1.2 The_ abnlwe fmgnmal state@ent should be. raad in
conjuctian with the basis of preparation and
. ) Significant accounting policies appearing in Note of
Notes on Financial Statements 22 Notes to the financial Statements,
As per our report of even date attached
For Avnish Sharma & Associates For & on behalf of the Board
Chartered Accountants For MegalRMeNesio
FBN - D09398N CIN; UL5400CH2019PTCO42468
J~7|Dinesh Manchanda (M.No. 097591 F T VIKAS
Partner - DIRECTOR
upiN: 403+ 5 AT Z YyVL 2800 DIN: 05122585
Place : Chandigarh
Dated: 17.05 20?—‘1




MEGAPACIFIC VENTURES PRIVATE LIMITED

CIN: U15400CH2019PTCO42468

Standalone Statement of Cash Flows for the year ended 31st March, 2024

INR in lakhs
Particulars For the year entded on 31st] For the year ended on 315t
: - March, 2024 March, 2023
A | Cash flow from operating activities:
Profit/(Loss) before tax 15.24 65.87
Adiustments to reconciie profit before tax to net cash flows:
Depreciation and Amortisation Expense 0.12 0.01
Interest Ingome -8.07 110,75
{Profit}fioss on sale of assets/written off {net} - 217
Finance costs 40.89 4073
Operating profit before working capital adjustments 52.19 93.68
Working Capital adjustments;
{Increase}/Decrease in Trade and other receivadles & prepayments 240.61 -241.68
{Increase}/Dacrease in Inventories - -
Increase/{Decrease) in Trade and other payables and provisions -25.17 25.27
Cash generated from operations 267.63 -122.73
Tax {paid)/refund -1.35 -12.70
Net cash flows from operating activities 266.28 -135.44
B | Cash flow from investing activities:
Purchase of Property, Flant and Equipment - -0.39
Proceeds from dispasal of PPE 51.50
Investment in fixed deposits with banks {net) - -
Long tarm Advances & Deposits -150.00 125.00
Interest recaived 807 10,75
Net cash used in investing activities -141.93 186.86
C | Cash flow from financing activities:
Repayment of Long Term Borrowings
Repayment of Shart Termn Borrowings - -
Interest paid -A0.89 -A0.73
Net cash used in fingncing activities -40 89 -40.73
D [Net change In cash and cash equivalents (A+B+C) 83.46 10.70
E-1 [Cash and cash eguivalents at the heginning of the year 74.40 63.76
E-2 iCash and cash equivalents at the year end 157.91 74.46
Cash and cash equivalent AS-AT 315T MARCH, 2024 | AS-AT 315T MARCH, 2023
A} Balances with Banks
-On Current Accounts 157.64 74.19
{B) Cash on hand 0.27 0.27
Total 157.91 74.46

As per our report of even date attached

For Avnish Sharmg & Associates
Chartered Accountants
jRN - DD93SEN

¢

(Lo T
Dinesh Manchanda (M.No. 097531) : T
Partner

uoiN: 2o 13 591 8T yvLIYOO

L

VIKAS GOEL
DIRECTOR

Ptace : Chandigarh

Dated :

11 0. 2024

For & on behalf of the Board £ o "
MEGAPACIFIC VERTURES PRIVATE [INfdggapa ﬁc__.VenI{;res 2ot

Direcior

DiN: 05122585

DIN: 05123356
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MEGAPACIFIC VENTURES PRIVATE LIMLTEE
CIN: F15400CH2019PTCO4 2458
Stermant of Change in equity for e year ended Marel 31, 2024

A, Equity Share Cagrtal
{11 A Maegh 33, 2024
Equaly sharos of INR 10 each sssued, subseribad and {ully paid

Mo lakhs 2500 - - - 1500
BN ik ks 250,00 - - - 25(1EN)

1) AL March 33, 2023
Equrty shires of INR 1 each issued, subscribes and fully posd

Na. in lgkhs 25.00 - - - I5G0

INH st lakhey 250.00 - - - 25007
k. Qther Eguity [1n takhs)

111 AL Maecn 31, 2024

Bawnce at the beginmng of the durrent cepornng penol 43.78
fawnge ns arcointing golicy or orior geriod erroes

Rostadad hatshere o1 the Geginbeg of ERE Curreat reportg pesesd LEN
1mial Comprebenswe Income for the current year

E:vidurids

Traasfer 10 totained warmngs 15.92

Any other rhange 110 e speabed|
Apprepre aties e Specia Fund .
Balpmee at the end of the currest repotting perled 53,70

12} A March 13, 2023
Balane af the begmnng al the currend rEpariing panod -iF
Chidnye in ameountng palicy or prior genad erors
Restated balsroe 43 the bepineng of the current Teporing gesicd 270
Tojal Camprehensye Income for 1ae currens year
Dwidends

Transier to rolamed easmings 6.4
Any pihar change {10 be spacified)
Appropeatian for Soecisl Furd -
Badance at the end of the currant reporiing period 43,74

I W fin Manturns Dt 1 d
As per our repart of even date attached LIRS LI L T
Fou Avrush Shartna B .r‘\ssom_a;ns_.
Chartered Accounlants |,
FRN - [5398N

Director

el .M;m::han{}at r A ’ WIKAS GOEL
) nartner ta NS DIRECTOM
4 o 24097 5“?1 e;.j L_){-VLQ&DD DAN: 05 122585

Plagen : Chairdigarh

pated: 7, 08T 203

91|
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MEGAPACIFIC VENTURES PRIVATE LIMITED
CIN: U15400CH2019PTCO42468
Notes Forming Part of Financial Statements for the year ended March 31, 2024

Corporate Inforrmation

Megapacific Yentures Private Limited (the Company} is a private fimited comgany and is incorporated unter the provisions of the
Companies Act, 2013 applicable in Indis. The company is a wholly owned subsidiary of listed company Megastar Foods Limited.
The registered office of the company is focated at Plot No. BO7, Industriat Area, Phase |, Chandigarh and plant at District
Rupnagar, Punjab.

The Company originally inteded to set up a piant for packaging material used in food and agro based industry. vlowever,
subsequently for change in economics, the project was shelved. in the meantime, the company started trading of wineat and agro
products.

Significant Accounting Paolicies

Basis of Preparation
The financial statements of the Company have been prepared in accordance with Indian Accounting Standards {Ind AS) notified
under the Companies {Indian Accounting Standards} Rules, 2015 {as amended from time to time),

The financial statements have boen prepared on a historical eost basis except for the fallowing assets and liabilities which have
bean measured at fair value:

a, Plan assets under fefined benefit plans,
b, Certain financial assets and liskilities.

The financial infarmation are presented in Indian Rupees {INRY and all values are rounded to the nearest lakhs, except where
atherwise indigated.

Use of estimates and judgments

The preparation of the Company's financial statements reguires management to make judgments, estimates and assumpiions
that affect the reported amounts of revenues, expenses, assets and labilities, and the accompanying disclasures, and the
disclosure of contingent liabilities Uncertainty about these assumptions and estimates could results in outcomes that roquire a
material adjustrment to the carrying amount of the asset or liability affected in future periods,

Judgerments
in the process of applying the Company's accounting policies, management has made the following judgments, which have the
most significant effect on the amounts recogrized in the financial statements.

Estimates ond assumplions

The key assumations concerning the future and gther key sources of estimation uncertainty at the reporting date, that have 3
significant risk of causing @ matariat adjustment to the carrying amounts of assets and liabilities within the next financial year, are
described peiow, The Company based its assumptions and estimates on parameters available when the financial statements were
prepared. Existing circwmistances and assumptions sbout future developments, however, may cthange due 1o market chanpes or
circumstances arising beyand the control of the Company. Such changes are reftected in the sssumptions when they ocowl,

a. Taxes

Uncertainties exist with respect to the interpretation of complex tax regulations, changes in tax laws, and the amount and fiming
of future taxable income. Given the wide range of business relfationships and the long term nature and complexity of existing
contractual agreements, differences arising between the actual results and the assumptions made, or future changes to such
assurnptions, could necessitate Future adiustments to tax income and expense already recorded. The Company establishes
provisians, based on reasonable estimates. The amount of such provisions is based on various factors, such as experience of
previous tax audits and differing interpretations of tax regutatians by the taxsble entity and the responsible tax authority. Such
differences of interpretation may arise on a wide variety of issues depending on the conditions prevsiling in the respective
domicite of the companies.

b. Defined benefit plans
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The cost of defined benefit plans {i.e, Gratuity henefit) is determined using actuarial valuations. An actuarial valuation invelves
making various assurmptions which may differ fram actual developments in the future, These include the datermination of the
discount rate, future salary increases, mortality rates and future pension increases. Dua to the complexity of the valuation, the
ungderlying assumptions and its long-term nature, & defined benefit obligation Is highly sensitive to changes in these assurmptions,
All assurnptions are reviewed at each reporting date. in determining the appropriate discount rate, management considers the
interest rates of long term government bonds witn extrapolated maturity corresponding to the expected duration of the defined
benefit obligation. The mortality rate is based on publicly available mortality tables for the specific countries, Future salary
increases and pension increases are based on expectad future inflation rates.

c. Fair value measurement of financkal instrument

‘Wwhen the fair value of financial assets ang finangial liabilities recorded in the balance sheet cannat be measured based on guoted
prices in active markets, therr fair value is measured using vatuation technrigues including the Biscounted Cash Flow (DTF) modet,
Tie inputs to these models are taken from observable markets where possible, but where this 15 not feasible, a degree of
judgement 1s required In establishing far values. fudgements include consideratians of inputs such as fiquidity risk, credit risk and
volatitity. Changes in assumptions about these factors coutd affect the reported fair vatue of financial instruments.

d. Useful lives of PPE:
The Cornpany reviews the useful ife of PPE at the and of pach reporung period, This reassassiment may result in change in
depreciation gxpense In future perigds.

Summary of Significant Accountlng Policies:

Praperty, Plant & Equipment [PPE):

Property, Flant and equipment including capstal work in progress are siated sl cost, less accurmnulated depreciation and
accumuiated impairment fosses, if any. The cost tomprise of purchase peice, taxes, dutles, freight and other incidental expenses
directly attributable and related to atguisition and installatian of the eoncerned assets and are further adjusted by the amount of
G5 credit avaited wherever applicable. Cost includes borrawing cest for long term canstruction projects if recognition criteria are
met. When significant parts of prant and equipment are reguired to be replaced at intervals, the Company depreciates them
separately based on their respective useful lives. Likewise, when 3 major inspection is performed, its cost 1s recognized in the
carrying amcunt of the plant and eguipment as 3 replacemant of the recognition criteria are satisfied. All other repair and
maintanance costs are recognized in profit or loss as ncurred.

The tompany identifies and determines cost of each component/ part of the asset separately, if the companent/ patt as a cost
wihich 15 significant to the totai cost of the asset and has useful life that 1 materially diffarent from thart of the remaining asset.

Capital wark- tn- progress nchudes cost of property, plant ang equipment under instatlation / under development as at the
balance sheat date.

The residual vatues. useful lives and methods of depreciation of property, plant and equipment are reviewed at each financial
vear end and adjusted prospectively, if appropriate,

An stem of property. slant and equipment and any significant part nitially recognized is derecognized upon dispesal or when o
{future sconomic benefits are expected from its use or disposal. Any gain or toss afising on dereragnition of the asset {caiculated
as the difference between the net disposal progeeds and the carrying amount of the asset) 1s included in the income staterment
whan the asset is derecognized.

Current versus Non Current Classification

The Corpany presents assets aned habilities in the balance sheet based on current/ non-current classification. An asset is treatad
as current when it is:

Expected ta be realized or intenced to be sald or consumed in normat operating cycle;

Held primarily for the purpose of trading;

Expected to be realized within twelve months after the reparting period, or

Cash ar cash equivalent unless restricted from beng exchanged or used to setthe a fiatnlity for at least tweive months afrer the
raporting period.

Alt other assers are classified as non-current.

A liability is cureent when:

It is expected to be settied in normal operating cycle;

It is held primarily for 1he purpose of trading;

It 15 due to be settled within twelve manths after the reporting period, ot

There 1s no uncanditonal right to defer the settlement of the lishility for at least twehve months after the reparting period,
The Company classifies all other lizbilties as non-current.

Deferrad tax assets and fiabilities are classified as non-current assels and ligbilinas.
The operating cycle is the time between the acquisition of assets for processing and their realization in cash and cash equivalents,
The company has identified twelve months as its operating cycle.

g
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Inventories:
fnventories {other than by-products) are valued at the lower of cost and net realisable value.
Costs incurred in bringing each product to its present location and condition are accounted for as follows:

Raw materials/ Stores & Spares: cost includes cost of purchase and other costs incurred in bringing the inventories to theit
present location and condition, Cost is determined on first in, first aut basis.

Finished goods: cost includes cost of direct materials and labour and a proportion of manufacturing overheads based on the
nermal operating capacity, but excluding borrowing costs. Cost is determined on first in, first out basis.

Traded goods: cost includes cost of purchase and other costs incurred in bringing the inveniories to their present location and
condition, Costs determined on weighted average basis.

By -products i.e. Refractionare valued at net realisable value.
Net realisable value is the estimated selling price in the ordinary course of business, iess estimated costs of completion and the
estimated costs necessary to make the sale.

Employee Benefits:

Short term obligations:

Liabitities for wages and safaries, including non-monetary benefits that are expected to be settled whelly within 12 months after
the end of the period in which the employees render the related service are recognized in respect of employee’s service up to the
end of reporting penod and are measured at the amounts axpected to be paid when the liabiities are settled. The liabilities are
presented as current employes benefit obligation in the balance shest.

{b} Other Long term employee benefit obligations:

{c

_—

The habilities for earned teave are not expected to be settled wholly within 12 maonths after the end of the period in which the
empluyees render the related service, They are therefore measured based an the actuariat vatuation using projected unit credit
method at the year end. The benefits are discounted using the market yields at the end of the regorting period that have terms
approximating 1o the term of the related obligation, Remeasurements as a result of expenence adjustments and changes in
actuarial assumptions are recognized in profit or [oss,

Post-employment obligations:

The Company cperates the following post-employment schemes:
(1} defined benefit pians such as gratuity; and

{3} defined cuntribution plans such as provident fund and £51.

Gratuity Obligations:

Gratuity liability is a definad benefit obligation and is provided for on the basis of an actuarial valuation on projected unit credit
method made at the end of each financial year, The amount of the actuarial vatuation of the gratuity of employees at the year
end is provided for as liability in the books.

Remeasurements comprising of actuarial gains and fosses, the effect of the asset ceiling, excluding amounts included in net
interest on the net defined benefit liabifity and the return on plan assets [excluding amounts included in net interest or the pet
definedd benefit Bability), are recognized immcediately i the Balance Sheet with a corresponding debit or credit to retained
earnings through OCt in the period in which they occur. Remeasurements are not reclassified to profit or loss in subsequent
periods.

Net interest 5 calewlated by applying the discount rate to the not defined benefit {liabisties/assets). The Company recognized the
following changes in the net defined benefit obligation under employee benefit expenses in staternent of profit and loss

i. Service cost comprising current service cost, past service cost, gain & loss on curtailments and non-routine settements.
ii. Net intergst expenses of income

Taxes:

Current income Tax:

Current income tax assets and liabilities are measured at the amount expected 1o be recovered from or paid to the taxation
authoiities in actordance with the Income Tax Act, 1961 {as amended} and Income Computation and Disctosure Standards (ICDS)
enacted in India by using the tax rates and tax laws that are enacted or substantively enacted, at the reporting date in Indila where
the Company operates and generates taxable income.
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Current income tax relating to items recognized outside profit or loss is recognized outside profit or loss (either in other
comprehensive income of In equity]. Current tax items are recognized in correlation to the underlying transaction refating to OCH
& Equity either in QCI {Other Comprehensive Income} ar directly in eqguity. Maragement periodicalty evaluates posrtions taken In
the tax returrs with respect to situations in which applicable tax regulations are subject 1o nterpretation and establishes
provisions where appropriate.

Deferred Tox:

Deferrad tax is provided using the Tiability method on temporary differences beiween the tax basis of assets and liabilities antt
their carrying amounts for financial reporting purposes at the reporting date. Deferred tax liabilities are recognized far all taxable
temparary differances, except when the deferced tax liability arises from the initiat recognition of goodwill or an asset or liabikity
1 a3 transaction that is not a business combination and, at the time of the transaction, affects neither the accounting profit nor
taxable profit or loss.

Deferred tax assets are recognized for all deductinle temporary differences, the carry forward of unused tax credits and any
uAused tax tasses. Deferred tax assets are recoghized to the extent that it is probable that taxable profit will be available against
which the deductible temporary differences, and the carry forward of unused tax credits and unused tax losses can be utifized,
except when the deferred tax asset relating to the deductible temporary difference arises fram the initial recognition of an asset
or ligbility 1n a transaction that is not a business compination and, at the time of the transaction, affects neither the accounting
profit nor taxabte profit or loss.

The carrying araount of deferred tax assets 15 reviewed at each reporting date and reduced to the extent that 1t is no longer
protable that sufficient taxabla profit will be available to allow all or part of the deferred tax assets to be utilized. Unrecognized
deferred tax assets sre re-assessed at each reporting date and are recognized to the extent that it has becoma prabable that
future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is realized or
the liability Is settled, basad on tax rates (and tax faws) that have been enacted or substantively enacted at the reporting date.

Deferred tax relating to items recognized outside profit ar loss is recognized outside profit or foss [either in other comprehensive
income or in equity]. Deferred tax items are recognized in correlation to the underlying transaction related to OC| & Equity eithar
in OCl or directly in equlity.

Deferred tax assets and deferred tax lianilities are offset i a legally enforceable right exists to set uff current tax assets against
current tax Hahilities and the deferred taxes relate to the same taxabie entity and the same taxation authority.

Deferred tax including Minimum Alternate Tax {MAT) recognizes MAT credit available as an asset only to the extent that there is
convincing evidence that the Company will pay normal income tax during specified period, i.e. the period for which MAT credit is
allowed te be carried forward. The Company reviews the "MAT credit entitlement” asset at each reporting date and writes down
the asset 10 the extent the Comparnty does not have convinging eviderce that it will pay normal tax during the specified period.

Goods & Service Tax (GST) on acquisition of assets or on incurring expenses:

Expenses and assets are recognised net of the amount of GST paid, except:

When the tax incurred on a purchase of assets or services is not recoverable from the taxation authority, in which case, the tax
paid is recognised as part of the cost of acquisition of the asset or as part of the expense item, as applicabie

wWhen receivables and payables arz stated with the amount of tax included
The net amount of tax recoverable from, or payable to, the taxation authority is included as part of other current assets or other
current liabilities in the balance sheet,

Financial Instruments:
A financtal insteument is any contract that gives rise ta a financiat asset of one entity and a financial tiability or equity instrument
of another entity.

Financlal Assets:

The Company classified its financiat assets in the following measurement categories:

Thase to be measured subsequently at fair value {either through other comprehensive income ar through profit & loss}
Those measured at amortized cost

Initial recognition and measurement:




A1 financial assets dre recognized initially at fair value plus, in the case of financial assets not recarded at fair value through profit
or loss, transactian costs that are attributable to the acquisition af the Hnancial asset. Purchases or sales of financial assets that
require delivery of assets within a time frame established by regulation or convention in the market place {regular way trades) are
recognized on the tradge date, i.e., the date that the Comparny commits to purchase or sell the asset.

Subsequent measurement:
For purposes of subsequent measurement, financial assets are classified in following categories:

Debt instruments at armortized cost

A 'dedt instrument’ is measured at the amortized cost if both the following conditions are met:

Business mode| test © The asset is held within a business model whose objective is to hold assets for collecting contractual cash
flows [rather thar to sell the instrument prior 1o ts contractual maturity 1o realise its fair value changes), and

Cash flow characteristics test : Contractual terms of the asset give rise on specified dates to cash flows that are soiety payments of
priccipat and interest [SPPI} an the principal amaount outstanding.

after initisl measurament, such financal assets are subseguently measured at amortized cost using the gffective interast rate
{EIR} method. Amortized cest 15 calculated by taking inte account any discount or premium on acquisition and fees or costs that
are an integral part of the I8, £IR is the rate that exactly discounts the estimated future cash receipts over the expected life of
the financial instrurnent or a shorter period, where appropriate to the gross careying amount of financial assets. When calculating
the effective interest rate the Company estimates the expected cash fiow by considering all contractual terms of the financial
instruments. The EIR amortization is included in finance income in the profit or toss, The losses arising from impairment are
recognized in the profit of foss. This category generally applies to trade and other receivables.

Debt instruments, derivatives and equity instruments at foir volue through profit or loss (FVTPL)

FVIPL is a residual category for financial instruments. Any financial instrument, which does not meet the criteria for amortized
cost or FYTOC! {Fair value through Other Comprehansive income), is classified as at FYTPL. A gain of loss on a Debt instrumeat
that is subseguentiy measured at FYTPL and is not & part of a hedging retatianship is recagnized in statement of profit or loss and
presented net in the staternent of profit and loss within other gains or fosses in the period in which it arises. Interest income from
these Debt nstruments 15 included in other income.

Derecognition:

The Company derecognises a financial asset when the contractual rights to the cash flows from the asset expire, or when it
transfers the financial asset and substantially all the risks and rewards of ownership of the asset 1o another party. If the Company
retains substantially all the risks and rewards of ownership of a transferred financial asset, the Company conlinues 1o recognise
the financial asset and also recognises a collateratized barrowing for the proceeds received,

On de-recognition of a finsncal asset in its ertirety, the difference between the asset's carrying amount and the sum of the
consideration recelvec and receivable and the cumulative gain or loss that had been recognised In other comprehensive income
and accumulated in equity is recognised in statement of profit and loss if such gain or lass would have otherwise been recognised
in statement of profit and loss on disposal of that financiat asser.

impairment of financial assets:

The Company recoghises toss allowances using the expected credit loss (ECL) model for the financial assets whieh arg not fair
valued through profit and loss. Lass allowance for trade receivables with no significant financing comgponent is measured at an
amount equel to lifetime ECL. For all other financial assets, expected credit losses are measured at an amount equal to the 12-
manth ECL unlass there has been & significant increase in credit risk from initial recognition in which case those are measured at
lifettme ECL. The amount of expectad credit losses {or reversal) that is required to adjust the lass allowance st the regorting date
to the amount that is required to be recognised as an impairment gain or lass in statement of profit and toss.

For trade receivables, the Company applies the simplified spproach permitted by Ind AS 109 Financial Instruments, which
requires expected ifetime losses to De recognised from initial recognition of the receivables. As a practical espedient, the
Company uses a provision matrix 1o determine impairment loss of its trade receivables, The provision matrix is based on its
historically abserved default rates over the expected fife of the trade recelvable and is adjusted for forward looking estimates, The
ECL loss allowance (or reversal) during the year is recognised in the statement of profit and loss.

Reclassification of financial assets:
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The Company determines classification of financial assets and liabilities on initial recognition, After initial recognition, no
reclassification is made for financial assets which are equity instruments and financiat liabilities. For financial assets which are
debt instruments, a reclassification is made only if there is a change in the business mode! for managing those assets Changes to
the business model are expected 10 be infreguent. The Company's senior managemen determines change in the business model
as & result of external or internal changes which are significant 1o the Company's operations. Such changes are evident to external
parties. A change in the business modet occurs when the Company either begins or ceases to perform an activity that is significant
to Its operations. if the Company reclassifies financial assets. it applies the reclassification prospectively from the reclassification
date which is the first day of the immediately next reporting period Following the change in business model. The Company does
not restate any previously recogrized gains, losses {including impairment gains or losses) or interest,

Firrancial Liabilities:

Initial recognition and measurement:

Financial liabilities are ctassified av mitial recogaitton as financial liabilities at fair value through profit or loss, toans and
borrowings, and payvables, net of directly attributable transaction costs. The Company's financial liabilities inglude loans and
porrowings including bank overdeaft, trade payable, trade deposits and other pavables,

Subsequent measurement:
The measurement of financial liabilities depends an their classification, as described below:

Trade Paycbles:

These amounts represent fiahilities for goods and services provided to the Company priar to the end of financial year which are
unpaid. The amounts are unsecured and are usually paid within 0-180 days of recognition. Trade and other payables are
presented as current liabilities unless payment is not due within 12 months after the reporting pertod. They are recognised
initially at fair value and subsequently measured at amaortised cost using EIR method.

Financiaf Lighbilities ot fair value through prafit & loss.

Financial liabilities at fair value through profit or toss inchude financial liabilities held for trading and financiat liabilities designated
upen initial recognition as at fair value through grofit or ioss. Financial liabilities are classified as held for trading if they are
incureed For tne purpose of regurchasing in the near term. Gains or losses on liabilities held for trading sre recognised in the
statement of profit and loss. Financial Liabilities designated upon initial recognition 3t fair value through profit or loss are
designated as such at the initiat date of recognition, and only if the criteria in IND AS 109 are satisfied, For liabdities designated as
FVTPL, fair value gains/ losses attributable to changes in own credit risk is recognised in OCI, These gains/ osses are not
subsequently transferred to profit and loss. However, the Company may transfer the cumulative gain or 1oss within equity. All
other changes in fair value of such liability are recognised in the staternent of profit or |oss.

teans & Borrowings:

Borrowings are mitially recognised at fair value, net of transaction cost incurred. After Initial recognition, interest-bearing loans
and barrowings are subsequently measured at amortised cost using the EIR {Rffective Interest Rate) method. Gains and lesses are
recognised in profit or loss when the liabilities are derecognised as weli as through the £IR amortization process, Amostised cost is
cafculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the £IR,
The EIR amartization is included as finance costs in the statement of profit and loss,

Derecognition:

A financial liability 1s derecognised when the obligation under the liabifity is discharged or cancelled or expires, When an existing
financial liability is reptaced by another from the same lender on substantiaily different terms, or the terms of an existing lisbility
are substantially modified, such an exchange or modification is treated as the derecognition of the original liability and the
recognition of a now liability. The difference in the respective carrying amounis is recegnised in the statement of profit and loss,

Offsetting of financial instruments:

Fingncial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a currently
enforceable legal right to offset the recagmized amaounts and there is an intention to settle gn a net basis, to realize the assets and
settle the liabilities simultanequsly,

Cash & Cash Equivalents:




Cash and cash equivalents in the balance sheet comprise cash at banks; cash in hand, other short term deposits with ariginat
maturities of three months or tess which are subject to an insignificant risk of changes in value.

Provisions:

Provisions are recognised when the Company has a present obligation {legal or constructive) as a result of a past event. it s
probable that an outflow of resources embodying economic benefits will be required to settle the obligation and are liable
estimate can be made of the amount of the obligation. When the Company expects some or all of a provision to be reimbursed,
for example, under an insurance contract, the reimbursement is recognised as & separate asset, but only when the
refmbursement is virtually certain, The expense relating to a provision is presented in the statement of profit and loss net of any
reimbursement.

Pravisions are not discounted to their present valug and are determined based on the best estimate required to settle the
obligation at the reporting date. Tnese estimates are reviewed at each reporting date and adjusted to reflect the best estimate.

Contingent Liobilities

A contingent liability is a possibie obligation that arises from past events whose existente will be confirmed by the occurrence or
non-occurrence of one or more uncertain future events bevond the control of the Company or 3 prasent obligation that is not
recognized because it is not probable that an outflow of resources will be required to settle the obligation. A contingent liability
also arises in extremely rare cases, where there is a liability that cannot be recognized because it cannot be measured refiably.
The Company does not recognize a contingent liability but discloses its existence in the financial statements unless the probabitity
of outflow of resources is remote.

Brovisions, contingent habitities, contingent assets and commitments are reviewed at esch balance sheet date.

Revenue Recognition:

Revenue is recognised upon transfer of contral of promised products or services to customers in an amount that reflects the
consideration which the Company expects to receive in exchange for those products or services.

Revenue s measured hased on the transaction grice, which is the consideration, adjusted for volume discounts, price concessions
and incentives, if any, as specified in the contract with the customer. Revenue also excludes taxes coflected from customers.

Contract assets are recognised when therg is excess of revenue earned over billings on contracts.
Cantract sssets are classified gs unbilled receivahles (onby act of inveicing is pending) when there is unconditional right to receive
cash, and only passage of time is required, as per contractual terms.

Unearned and defarred revenue {“contract liability”) is recognised when there is a billing in excess of revenues.

Contracts are subject to madification to account for changes in contract specification and requirements. The Campany reviews
modification to contract in conjunction with the original contract, basis which the transaction price could be allocated to a new
performance obligation, or transaction price of an existing obligation could undergo a change. In the event transaction price Is
revised for existing obligation, a cumulative adjustment is accounted for.,

interest incame:

Eor all debt instrurnents measured either at amortized cost or at fair vatue through other comprehensive income, interest incame
is recorded using the effective interest rate (EIR). EIR s the rate that exactly discounts the estimated future cash payments or
receipts over the axpected life of the financial instrument or a shorter periog, where appropriate, ta the gross carrying amaunt of
the financial asset or to the smortized cost of a financial labifity, When calculating the effective interest rate, the company
estimates the expected cash flows by considering all the contractuat terms of the financial instrument {for example, prepayment,
extension, call and simitar options) but does not consider the expectad credit losses. Interest income is included in finance
income in the statement of profit and loss.

Use of significant judgments in revenue recognition

The Company's contracts with customers could include promises to transfer multiple products 1o a customer. The Company
assesses the products promised in a contract and identifies distinct performance obligations in the contract. identification of
distinct performance obligation involves judgement to determine the deliverables and the abitity of the customer 1o benefit
independently from such deliverables.




s Judgement is atso required to determine the transaction price for the contract, The transaction price coutd be either a fixed
smount of custamer consideration or variable consideration with elements such as velume discounts, price concessions and
incentives. The transaction price 5 also adjusted for the effects of the time value of maoney if the contract includes a significant
financing component. Any consideration payable 1o the customer is adjusted to the transaction price, unless :11s 3 payment for a
distinct product or service from the customer, The estimated amount of variable consideration 15 adjusted 1n the transaction price
only to the extent that it 1s highly probabte that a significant reversal in the amount of cumulative revenue recognised wiil no*
oceue and is reassessed at the end of each reporting period. The Company allocates the elements of variable considerations to all
the performance obligations of the contract unless there is observable evidence that they pertan to one or more distinet
performance obligations.,

e The Company uses judgement to determine an approgriate standalone selling price for a performance obligation Tne Group
allocaves the transaction price to each performance obligation on the basis of the refative stand-alone selling price of each distinct
product promised in the contract, Where standalone selling price is not observable, the Company uses the expected cost plus
margin approach to akiocate the transaction price to each distinct performance obligation.

s The Commpany exercises judgerent in determining whether the performance obligation is satisfied at a point in tieme or over a
pertod of time, The Company considers indicators such as who controls the asset as 1t is being created or existence of enforceable
right ta mayment for performance to date and alternate use of such product, transfer of significant risks and rewards © the
customer, acceptance of delivery by the customer, g1c.

2210 Leases
The determination of whether an arrangement is [or contains) a lease is based on the substance of the arrangement at the
inception of the lease. The arrangement is, or contains, a lease if fulfilment of the arrangement is dependent on the use of &
specific asset or assets and the arrangement conveys a right to use the asset or assets, even if that right is not explicitly specified
In an arrangement.

Fur arrangement entered into prior to April 1, 2020, the Company has determined whether the arrangement contain lease on the
basis of facts and circumstances existing on the date of transition,

Company as a lesseg

The Campany, as a lessee, recognises a right-of-use of assetand 3 lease Hability for its leasing arrangements, if the contract
conveys the right 1o controt the use of an identified asset. The contract conveys the right to control the use of an identiffed asset,
i it involves the use of an identified asset and the Company has substantially all of the economic benefits from use of the asset
and has right 1o direct the use of the identified asset, The cost of the right-of-use asset shall comprise of the amount of the initia;
measurement of the lease Hability adjusted for any lease payments made at or before the commencement date plus any initial
direct costs incurred. The right-of-use 3ssets is subsequently measured at cost less any accurnulated depreciation, accumulated
impairment losses, if any and adjusted for any remeasurement of the lease Hability. The right-of-use asset is depreciated using the
straight-fine method from the commencement date over the shorter of lease term or useful life of right-of-use asset,

The Company measures the lease liability at the present value of the lgase payments that are not paid at the commencement
date of the lease. The lease payments are discountad using the interest rate implicit in the |zase, if that rate can be readily
deterrmined. f that rate cannot be readily determined, the Company Uses mcremental borrowing rate. For short-term and low
value leases, the Company recognises the lease payments as an operating expense on a straight-line basis qver the lease term.

Company as a Lessor

Lease income from operating lease where the Company 15 3 lessor is recognized in income or a straight fine basis over the lease
term unless the receipts are structured to intrease in line with expected general inflation to compensate the lessar for the
expected inflationary cost increases. The respective leased assets are intluded in the balance sheet based on their respective
nature.

2.2.11 Fair Yalue Measurement
The Company measures financial instruments, such as, derivatives at fair value at each balance sheet date.
Fair value is the price that would be received to sell an asset or paid to transfer a tiability in an orderly transaction between
market participants at the measurement dave. The far value measurement is basec on the presemition that the transaction to
sell the asset or transfer the liabifity takes place either:
i.in the principal market for the asset or liability, or
ii.in the absence of a principal market, in the most advantageous market for the asset or Hability

The principal or the mast advantageous market must be accessible by the Company,




The fair vatue of an asset or a lfability is measured using the assumptions that market participants would use when pricing the
asset or lability, assuming that market participants act In their economic best interest.

A fair value measurement of a non-financial asset takes INto account a market participant's ability 10 generate econgmic benefits
by using the asset in its highest and bast use or by seliing it to another market particiant that would use the asset in s ughest
and best use.

The Company Lses valuation techniques that are appropriate in the circumstances and for which sufficlent date are avaitabie to
measure fair value, rmaximising the use of relevant cbservable inputs and minimising the use of unobservable inputs.

Al assets and liabilities for which fair value is measured or disclesed in the financial statements are categorized within the fair
value hierarchy, described as fallows, based on the lowest level input that is significant to the fair value measurement as a whole:

ia) Level T - Quoted {unadjusted) market prices in active markets for identical assets or Habilities

iby Levei ¢ - Valuation technigues for which the lowest lavel input that is significant to the fair value measurement i directly or
indirectly observahle

(c

Level 3 - Valuation technigues for which the lowest level input that is significant to the fair value measurement 15 urohsarvable

For assets and liabifities that are recognized in the financial statements on a recurring basis, the Company determines whether
transfars have occurred between levels in the hierarchy by re-assessing categorization (based on the lowest level input that is
significant to the fair value measurement as a whele) at the end of each reporting period.

The Company's management determines the policies and procedures for both recurning and non-recurring fair value
measurement, such as derivative instruments measured at fair value.

External valuers are involved for valuation of significant assets, such as properties and financial assets and significant Habilities.
tvolvermnent of external valuers is decided upon annually by the management, The management decided, after discussions with
the Company's external valuers which valuation techniques and inputs to use for 2ach case.

At each reparting date, the management analyses the movements in the values of assets and liabdities which are requrred to be
remeazured or re-assessed as per the Company's accounting poficies,

The management 1n conjunction with the Company's external valuers, also compares the change in the fair value of each asset
and tahility with relevant external sources to determine whether the change is reasonable.

For the aurpese of fair value disclosures, the Company has determined classes of assets and Habilities on the basis of the nature,
characteristics and risks of the asset or hiability and the levef of the fair value hierarchy as explained sbove.

2.2.12 Barrowing Costs:

Borrowing cost includes interest expense as per effective interest rate [EIR]. Borrowing costs directly attributable to the
acquisition, construction or production of an asset that necessarily takes a substantial period of time to get ready for its intended
use or sale are capitalized as part of the cost of the asset until such time that the asset are substantially ready for their intended
use. Whero funds are borrowed specifically to finance a project, the amount capitatized represents the actual borrowing incurred.
wWhere surpius funds are available out of monay borrowed specifically to finance project, the income generated from such current
investments 1s deducted from the total capitatized borrowing tost, Where funds used 10 finance a project form part of general
borrowings, the amount cagitalized is calcuiated using a weighted average of rate applicable to relevant general borrowing of the
Company during the year. Capitalization of borrowing cost 15 suspended and charged to profit and loss during the extended
periods when the active development an the quatifying project is mtefrupted. All other borrowing costs are expensed in the
period in which they occur. Borrowing costs censist of interest and other costs that an entity incurs in connection with the
borrowing of funds. Borrowing cost also includes exchange differences arising from foreign currency borrowings to the extent
that they are regarded as an adjusimens to the borrowing costs.

2.2.13 impairment of Non Financial Assets:
The Company assesses, at each reporting date, whether there is an indication that an asset may be impaired. If any indication
Recoverable amaunt is determined for an individual asset, unless the asset does not generate cash inflows that are largely
In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that
In determining fair value less costs of disposal, recent market transactions are taken inta account. If no such transactions can be
The Company basis its impairment calculation on detailed budgets and forecast caleulations, which are prepared separately for
tmpatrment fosses of operations, including impairment on inventories, are recognised in the statement of profit and lass, except
After impairment depreciation is provided on the revised carrying amount of the asset over its remaining econcmic fife,
A assessment is rrade in respect of assets at each reporting date to determine whather there is an indication that previously

2.2.14 Foreign Currency Transactions:
For foreign currency denominated financial assets measured at amortised cost and FVTPL, the exchange differences are
recognised in statement of profit ang loss except for those which are designated as hedging instruments in @ hedging relativnship.




2.2.15

2.2.16

2.2.17

2.2.18

{c

Changes i1 the carrying amount of investments in eguity nstruments st FYTOC! relating to changes in foreign currency rates are
racagnised in other comprehensive ncoms,

For the purposes of recognising foreign exchange gains and lasses, FVTOC! debt wstruments are treated as financial assets
measured at antortised cost. Thus, the exchange differences on the amortised cost are recognised in statement of profit and loss
and other changes in the fair value of FYTOC financial assets are recognised in other comprehensive income,

For financial labilities that are denominated in a foreign currency and are measured gt amortised cost at the end of each
reporting period, the foreign exchange gains and [osses are determined based on the amortised cost of the instruments and arg
recognised in the statement of profit and loss.

The fair value of financial habilities denominated in a foreign currency is determined in that foreign currency and transtated at the
spot rate at the end of the reporting period. For financial labilitizs that are measured as at FVTPL, the foreign exchange
component forms part of the Fair value gains or lasses and is recognised in statement of profit and loss.

Governmant Grants:

Government grants are recognized where there is reasonadle assurance that the grant will be received and alf attachec
conditions will be complied with. When the grant relates to an expense item, it is recognized as income an a systematic basis over
the periods that the related costs, for which it is intended to compensate, are expensed. When the grant relates to an asset, it s
recognized as income in equal amounts over the expected useful life of the related asset. However if any export obligation is
attached to the grant related to an asset, it is recognized as income on the basis of accomplishment of the export obligation.

When the Company receives grants of non-monetary assets, the asset and the grant are recorded at fair value amounts and
released to profit or loss over the expected useful life in a pattern of consumption of the benefit of the underlying asset 1.e. by
equal anauat instalments.

Intangibte Assets:

Purchased Intangible assets are measured at tost a5 at the date of acquisition, less accumulated amortization and impairmant
tosses iF any. For this purpose, tost includes deemed cost on the date of transition and acquisition price, license fees, non-
refundable taxes and costs of implementation/system integration services and any directly attributable expenses, wherever
applicable for bringing the asset to its working condition for the intended use.

Amortization methads, estrmated useful lives and residual value Intangible assets are amortized an a straight-line basis (without
keeping any rasidual value) aver its estimated useful lives of five yaars from the date they are available for use. The estimated
useful lives, residuat values and amortization method are reviewed at the end of each financiat year and are given effect to
wherever aparopriste.

The cost and related accumulated amortization are eliminated from the financial statements upon sale or retirement of the asset
and the resultant gains or losses are recagnized in the statement of profit and ioss.

Nonr-current assets heild for sale
Non-turrent assets aed disposal groups are classified as hetd for sale if their carrying amounts will be recovered principally
theough a sale transaction rather than through continuing use.

Non-cuerent assets and disposal groups classified as held for sale arg measured at the lower of carrying amount and fair value less
cost to sell. This condition is regarded as met only when the sate is probable 2nd the asset or disposal group is avaiiable for
immediate sale in its present condition. Management must be committed te the sale, which should be expected to qualify for
recoEnition as a completed sale within one year from the date of classification.

Non-current assets classified as held for sale are presented separately from other assets in the balance sheet, The non current
assets after being classified as held for sale are not depreciated or amortized.

Earnings per share

Hasic and diluted earnings per Equity Share are computed in accordance with indian Accounting Standard 33 ‘Earnings per Share’,
notified accounting standard by the Companies (Indian Accounting Standaeds) Rules of 2015 {as amended). Basic earnings per
share is calculated by dividing the net profit or foss attributable to equity holder of company (after deducting preference
dividends and attributable taxes, if any} by the weighted average number of equity shares outstanding during the period. Partly
paidd equity shares are treated as a fraction of an equity share to the extent that they are entitled to participate in dividends
relative to a fully paid equity share during the reporting period. The weighted average number of equity shares cutstanding
during the period is adjusted for events such as bonus issue, bonus element in a right issue, share split, and reverse share split
{consolidation of shares) that have changed the number of equity shares qutstanding, without a corresponding change in
rEsourees.

For the purpose of caltulating diluted earnings per share, the net profit or loss for the period attributable 1o equity sharehelders
of the company and the weighted average number of shares outstanding during the pericd are adjusted for the eifecrs of sl
gitutive ootential equity shares.
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MEGAPACIFIC VENTURES PRIVATE LIMITED
CiN: U15400CH2019PTC042468
Note 3: Property, Plant and equipment (PPE)
INR in lakhs

Year ended 31 March 2023

Deemed cost as at 1 April 2022 - -

Additions 0.39 .39
Disposals . .
Total cost as on 31 March 2023 0.3 0.39

Depreciation

As at April 1, 2022 - -

Depreciation charged during the year 0.01 0.01
Disposals - -
Ciosing accumulated depreciation as at 31 .01 .01
March 2023

WDV as at March 31, 2023 0.38 0.38

Year ended 31 March 2024

Cost as at 1 April 2023 0.39 0.39
Additions - -
Disposals - -
Total cost as on 31 March 2024 0.39 0.39
Depreciation

As at April 1, 2023 0.01 0.01
Depreciation charged during the year 0.12 0.12
Disposals - -
Closing accumulated depreciation as at 31 0.13 0.13
March 2024

WDV as at March 31, 2024 0.26 0.26

Net Book Value

At March 31, 2024 0.26 0.26
At March 31, 2023 0.38 (.38




MEGAPACIFIC VENTURES PRIVATE LIMITED
CIN: U15400CH2019PTCO42468
Notes forming part of the Financial Statemeants

INR in lakhs

AT I1STMARC]

Other loans {Unsecured, considered good}
W K Commarities [Refar nate below|

Cuterzm
Mon-Curren

150.00

Total 154,00

i50.90

Type of Borrawer

Amaunt of loan or advance In the nature of Inan]
oustanging

Promatet, Dires loss, KAPs
Rrlated Parting

Mate: The loan of s, 150.00 lakhs was prowded to N K commadilies t be wsee regular busingss ozor,
for 1 vear

anans ard vhsed for principal business acivites @ 12% rate of interes)

Deferred Tax Asset!|Lability}

Totat

Arrguntieg profit befare mcome tay
Tax Laabillty

A1 India’s statuiary intame tax rale of

Addpasiments In respect of current ingome tax of prowvious voars
Adwstments in respect of Skatatary Duas (Net)

Drpreaation (Met)

Non-deductibie expenses for tax purposes:

Lmptoyes Benehls (et

Qreher Mar UDedurtable Experses (Het)

Current year unabsorbed Lax hossesUnabsarbed Businass Loss Alusted)

Income tax expenses charged to the statement of Profit & Loss Afc

19.24 5,87
25.168% 35168
484 1658
{050 0402
0.8 -0.4¥
151

4.93 14548

Orerung halarce as of 1 Apnl
Tax secomefiespense) during the perisd recognised in pralt or toss
Tax meomefexpensa) during the pericd recagnized in OC)

Closing balance as at 31 March-Defarred tax asset/[lrablity)

~1.63 Ew N
LBL 450
1002) 163

Asset hetd for sale 0.0z} {02t .40 167
unabsorbed business kass - {15611 {161t 322
Beterred Tax Expensefiincome) - - 1161) 4,50
Net Deferred Tax Axsets/{Uabillties} Ay 1162 .

Ienured, sansdered goad)
Trada racervables

Total




(Dutsiahebmg for following peands fram trassaction dawe of payment)
{1l Lrchistiied Trade Recavabiles - Considered Grod
Less 1han f monts
£ manths i § yaar
-3 yrars
2.3 years
hiare than 3 years
Toral (i}
{#1) Undisputed Trade Receivables - Cons:dared doubiful
ey Undisputed Trade Recevables - Credit smagired
{iv] Dispured Frade Aecetvables  Consdersd Good
%) Disputerd Frade Seceivables - Considerad doubt ful
ivi] Dispuced Tragde Recewvables - Credit imapred

- 232405
a9
Q.83 232,05

faa trase or ather roceivable are due trom miresiars of other sificers of tha company oither severally ar @Aty with gty other perscn. Mor any trads nr gther fecersable are dur

tedm Eirms or pevale compantes raepachively i wein any direclor 5 a parrner. g dirgctor o a member.

1A) Brlances with Banks

(k1 On Current Accounts
181 Chegues, drafts cn hand
1] Lash sh hand
(D) Mhats

Fotatl

Cash & Cast Equivalents
Bank Balance other than above

157.64 14

037 I
157.91 t.46
157.9] 1448

{i] Atdvances other than tapital advances [Unsecured,
cunsidered goad)

PGN-CUEren

[H] Others 2.15 1544
Tatal 3.15 15.44
Currant 315 1544
Men-Curezny .
(i) Others
Interest Recevoble - 14,95
Birtance with fevenue Authorities 48 0.a8
Prepoiil expenses 267 -
Totaf 215 1544
Cirereent N 15.49

Authorised Shars Capltat

At Apri 1, 2022
Incransefdesease] dureg the vear
At March 31, 2023
Inereasefidecrease] during 1he year
At March 31, 2024

Terms/ rlghts attached to equlty shares
Ie Equily Sharcs of thu Eompany, hawing par value af He, 10 00 per share, Fank pari passsy in a3 sespects secluding vobng rig

hiln and entitlement of dividend |n the event of

Isslied-B Siibscribed Shar

-Equity h &
At April L, 2022 2500
tssued durmg the viar :
At March 31, 2023 2500
Izzued dunag the year .
At March 31, 2024 25.00

25000
25(1.00

250,00




Jpemng bakince pay 250,00 2500 250.00
it 1ssue of shargs curing the yeat - . . .
Closing balante 1 25.00 250.00 25.00 250.00
{B}:Dietsl

Etuity Shares of INA 10 each

1 hiegastar Foods Lid.

{1 aquity share held by Sh vikas Gupta as @ noinee sharetusider
an bekai of Megastar oods Lid |

100.00% 08 10000

[} Detalls of sha

1. tegastar Foods [t

A5 on 0100472023 2500 0G0
Ag ar 3170342020 .00 100.00% 0.0
ARCH: 2023

| Megastar Foodds Ltd.
As oh 040473022
Ason 3140372013

100.00%
100,00

25,60

o) D008

[a} Ragarves and Sarplus
i} Captat Resetus,
1] Secutinles Fremium;
W Mhe: Beservey [spenify naturel
| v} Srtaned Larrgs
(b} Rewaiuation Surplus
() Other [tems of ather sompreitensve itcome (specfy natural

Jpening halance
Net profit for the penind
Appragriohon o
Grher Adjustmern?
items of DC! recognised directly In retamned earnings
Re-measueement gainsdlosses) on detinas neraflits plan (net of LAk}

Closing batance

549.70 43,78

Trade Payehles - MEME
Trade Payables - Othecs
| rage Payabres - Duputed Suss- MSRE
Trade Payabies - lispated dues Others

- 074

Totat - 0,74

A

Trade payable ageing &

Particulars

irade Payables - MSWE

Trare Payables - Others

Trade Payabizt - Disputen Dups- SSKAL
Irare Sayvabiles - (sputen dues. Others
Tetal

Outstanding for follewing periods fram due date af payment {FY 23-14)

l.ess than 1 Year 1-2 Yaars 2-3 Years Maore than 3 years  Total

Particulars

Dutctanding for following pertods from due date of payment [FY 22-23}
Less than 1 Year 2-3 Years

1-2 Years

Mare than A years




Trade Payables - MSME - . - . R
Trade Payables - Dthers W74 - . - 0.74
Tradg Payables - Disputed Dues. MSME - - . . R
Trade Payables - Disputed dues Others - - - N -
Total 20.74 - - - 2014

{e} Interesy Accryed .00 -
fitt Linpaigd Dmidends -
tin] Others. -
{2} Augit Fees Payable .36 054
(b1 TS Payahle 04 439
Tatal 0.40 4.83

fi} Revenue recaived in advance
{ii] (ther advances
ivil Others:

Tuotal - -

Prewision for current tax £.93 14.48
LERs Agvance Tax - 1000
tess: Tax deducted at source 284 3.13

Totzl 2.09 135

Sale of Products 2,087.40 3.964.12
Sale of Services . i
Dther pperaling fevenugs

Tatat 2,087.40 3,95*1-:521.!2'=

Cither npr-operatiog mrame

Intevest Income B.O7 10,75

Dvdend Income . -

Other non-operanng income 021 217
Totai B.28 1297

Parghiases 2,008 45 3,866,92

Total 2.008.48 386692

intergst 35,56 40.73
Quher borrowing tests (Bank chargrs) 5.33 -
Total 40.29 4373




trer st G unseowred oo
Mperpst oa OO hur
Argrest o ekl

Tatal

2135 w8
131 -

13.80 1,54

35.56 40.73

Depreciation andg amarisetion of property, pizat and equpment

Totai

[1X438

Q.01

Rent

Ratas, feas and 1axes
Interast on income tax
Lemal and srofessionsl faas
Payrnant beagd-or
Software FAM exgenses
Sellbng extenses
Warehause rent
Miscetaneouy exaenses

Totgt

I.2e 1.26

093 0.37

0.3e

0.62 Q.48

sl .64

a0

.37 012
12 -

077 .63
26.95 3.52

As auditor

Audt fee & Tax audit fpe

In ather capagity:

Tasabma reasters

company law mattery

Dher servces [certification fean)
Reimbursement of expenses

.65

Met attributable profit to Eguity Sharehoatders
wisghted Average Number of Equity Snases | absolute figuses)
Basic and Diuted Earnings Per Sharel absalute fguras)

B are Yaiue per Share

1592
i
0.64

46,45

20.00

2%
186
10 04




22 Notes to the Financial Statements for the year ended March 11, 2024

271 Conungant Labfities, Commitmeants and Contingencies (to the extent not provitded for)
1R 0 [akhs
Farticulars 3157 MARCH, 2024 315T MARCH,
2023
(AL Contingent lixhilivies MIL ML
[B] Cornmitinasts RIL HiL
2.2 Related Party Transactiong:
Nastme of the related partres and description of relayionskg: -
Partleulars | Narme
Key Managanial M Vikas Goel, Dwectar
Sarsonnel [KhP5) Mr Wikirs Dupta, Direator
bt Mudht Goyal, Chrectar
Halding Carnpany fAggastar Foods Limated (300% halding}
Relatives of KMPx . Satpal Gupta, M. Madan Lal Aggarwal, Mrs. Indira Rans, Ms. Shivani Gupty, Ms. Savika Goyal, Me. Pankay Goel, Ma. Amniv Goed, Mrs.
Anuricha Aggarwal
Related entities amests Floor bls, Sutwant Kai Har Kishan, hadan Lal Aggarwal [HUE), Basakhi bial Ram Kishan, Shree Gavesh Grim Products, Roller Flour
Mitlers Fpderation of India, Ganesh Agro Milks, Takbwal, Vapea Industnes Chandigarh, Yapeo mdustnes Purish, Vapra Pachaging ndustries
Private Limitea, Ram Kiskae lize and General Mills

Mame Mature of Transactlon Arnount ({NR in 1akhs)
315T MARCH, 2024 3157 MARCH.
2023
Megiastar Fods Lian fgrervets 2,005.00 3.203.57
Limited Loan repaid 3,005.00 1.238.84
mterast Paid 20.35 35.14
Apunbursemenl of Expenses 0.83 39
Sales - 286,67
Gangsn Flosr dills Sales - 592.00
.(ulwant Rai Rarn Remit #quz 5.6 oeE
{leha

The company 1as eot granted asv [Dars to prariters, creeclor, KMPs and the related parties (as defined vrder Companies At 3013) efher severally ar isintly wh
any athar persnn thenng the year under consideration.

Terms and candithons of transactions with related parties

The sates 1o and purchases froms related parties, f sny gre Manae on terms equivalent 1 those 1hdt prevail i arm’s length transactions Qutstancing balances at the
vagr-end are ursecuwred and interest free and settherment ooours in coshvioash equivalent. There have been ro guasrantees provided ar receved for any refated party
tacewabies of payables. For the yeor ended March 31, 2024, 1he Company has not recorded any mapairment of recenables refabing Lo amaunts owed by redated
partres {harch 31, 2073 INR Rilj. Fhis assessmant i undertaken each financial year through exsmicng the fingrctal positiop of the retated party and the market in
wintth i rekated patty operates,

n3 Deferred Tax:
The Compary urfsers tax asiets and habilites (F ard onlyof o has a legally enforeeable nght Lo set off current Lix assets and curreny tay labilisigs #rd the deferred tax
assets and delerred tax labdities relate to income taxes levied by the same tax authonty

224 Segmaent Infarmation:
The Company at jesent is engaged In the husiness of 1rating of wheat . which constiutes a single business segment.

225 Falr Valut of Flrancial Instruments
The camgarison of carnying vedue and far vatse of fmangal instruments by categories that ace not measured it fair value are as follows:
The HLANAEEITENT ausessecs that rade receivabies, cash and cath sdulvetents, pther bank balances, laans ane advasces i related parties, interest receivable, trade
payabies, capial creckters, other current fimancial assels and halalivies are consideres to L the sarae ag thair fair values, cug 1o ke short [@rm nature.

The fair visize of Yhe Francial assets and lhabilities is schaeac At Hw gmount at which tre instrument coukd be axchanged in  curmesd lransaction berwesn willing
parties, ather than in A furced of odaton sate. Thi follawing methods and assumplians wire ried kg estimate the falr values:

‘M4 in dakhs

Catagory Hote No. Carrying Value Fair Valua
March 23, 2024 harch 21, 2023 March 31, 2024 [Mareh 31, 2023

Financial assets at amgrtized cost
Traoe Rroeivabies 1 (.80 £32.05 .88
Cash & Cash Equinvalants 7 15791 746 157931
Lans 4 150.09 - 150,00
Total 308.80 306.50 ape 80
Finaneial liabilitles at armortized cost
Tratte Payahle 1 - 074 - 2074
Dither Fiancial Lialylities 1 Al 4.83 .40 483
Totat 0.40 25.57 0.40 215.57

Fair value hlerarehy

The Compary uses the Tullowme herarchy far detenarang and diselosiog the fair value of fnaineal instraments by waluatien techgue




Level 1; Cuoted (uradusied) prices in astive markets for identical assets or fabillyies
Leval 2: Crher sechniques for whach alhnpuits that have a sinificant ettacl or 1he -recorded Falr volue are abservable, ither directly or indirecihy

pyel 30 Techrugues that use inputs that have 8 sgnifleant effect on the recorges fair vahon that are not based on observable market dala.

Quantative disclosure of fair value measurement higrarehy for inancial sssets

INF I lakns
Partlculars Carrying value Fair Vizlue
Level 1 Level 2 Leave 3
Loans irefer note no. 4}
htarch 31, 2034 15600 - 150.00 -
March 21, 2023 - - -
il Cluaninative disckosure of {air value measurement higrarehy for iinancial lahilities
INRin [akhs
Parucuiars Carrying value March Fair Value
Level 1 Leve| 2 Leave 3
Lurrent borrowings 1
farch 31, 2024 . .
March 31, 20d3 - - -

216 Firancial risk management oblectives and policles
The Company kas instkuted an ovarall sisk maragemeant programme which alto foosses on the unpredictability of fmancial markets ang seeks 1o mmimize potenial adverse
eHpcts on the Company’s finanoiat perfarmance. Financial risk managemerd 13 rarmed sut by Finance depariment under policies approved by the Board of Directors [rom fime
1o time, The Finance department, svahates and hedges [mancial risks e closa co-pperation with the various stakeholdars. The Board of Directors approves written principles
Far cverall linarcial Fisk management, as weil 35 written policies coraing specific areas, such as credid risk, wse af darvativie financeal mstruments and nons-derivitive financial
INSIrUMERs,

The Company |5 Bxposed fa markel ngk, eredn Fisk and ligeidity sk These nsks are managed pro-actively by Lhe Senor Management of the Company, duby supported by
varlous Geoups and Commitiees.

L]

Liguidity risk

LiquidiLy 15k s the risk that the Company will not e able to meet s finarcial ohligatiens as they become dug. The Campany ampdoys prudant hguedity risk management
practices which inter alia mears maintawing sufficient cash and the avallability of fungding through an adequate armeouny of committed sredd facilities. Gwen the nature of the
ungerlying businesses, Lhe carparate finance maintaing Rlexitiility e funciing by maintaining avaitabihty uncer committed credit [ings and tes way iguidity Fisk 15 mitigate by
the avadabillity of funds to cover fuiure commitments. Cash flow forecasts are preparec and the utilized borrowing facshties are monltorad on a dady hasis ang there
adequate focus on gand maragemenl practices whereby the ollections are managed efflciently, The Lompany white borrowing funas lor large capital project, negatiates 1he
repayment schedule i such & manrer that these march with the generation of cash on such INvestmient. LONger ferm cash ftow forecasts are updated from wme to rime and
reviewed by lhe Semor managemert of the Company.

{b] Credit Rlsk
Credit Rigk is Whe risk that the counter patty will not meet its obligation under a financial instryment of customes Contract, teading 1o 4 finaneial boss, The Company is exposad

1o credit risk from its gperating activitles (primarily trade receivables) mchuding deposts wilk banks, foregn exchangs trantactions and other financial assels,

Market Risk

WMarkar Tk v the fisk Bl 1he farr vabae of futare cask flows of a inancial instrurmnent will Huptuate because of changas in rarket prices. Market risks comprises ihree typas of
rigk: currency rate risk, Interest rate risk and other price risks, sush as equity price risk and cormmosity price risk. Financialinstruments affected by rnarket risks meuge 15ans
and barcowings, The sersitwitly analysas in the following sections refate 1o the position as at Margh 31, 2024 and March 33, 2023, The analyies axzluge the impatt of
inoverngnts 1IN magket vanablas an, the carnpng values af gratuiy ang other posl-retiterment shagations; provisions; and the nee-financial assets aingd lahilities. The sensitiviry
of bhe ralevant Profit and Loss tem is Lhe effect of the assumed changes in Lhe respective markel risks, This it based on tha financiat assets and [manclal lavihties hedd as ol @
March 31, 2024 and March 31, 2023,

ic

id

Forelgn currency sk

Foreign currency Tisk 16 the ns thar the lair value ar future cash fows of & naagsal msirument will flugtuate because of changes i foreign gxchange rales. The Sompany's
axpasure to the nisk of changss in foreign excharge rates relaies prmanty Lo the Compary’s operaling astivilies {whan reverue, xpensé of rapiat expendibure is
gerommaiea in foreign currancy|. THe company 15 pat exposed Lo matariat foreign currency rigk.

interest rate risk
intarest rate s Lhe Fisk that the (air value ar fulure cash Hows of a inanoal instrument wil fluctuate because of changes in market mterest rates. The Company's exposure to
the risk of charges i market interast rates relatgs primariy to the Cornpany's debt abligatian at floatng nterest rales which 15 not material.

Ie,

27 Based or and 1o the extent of nformatiee avallable with the Company under the Micra, Small and Miesium Enterprses Developmenl Ack, 2006 (MSMED Act;, the relevant
partioidars as at reparting dale are furmshed befow:

INR |1 Fakhs
[Particulars March 31, 2024 | March 31, 2023
I'En«_‘upaiamount cue to suppliers uncer MSMED Act, as at the end of the vear . :
Imierest aceruad and due to suppliers unger MSMED Act on tha above amaurt s at the end of the year -

PaymenT made ta suppliers (other thar interest) beyond the appownied day, during the year
Interest paid to suppliers under MSMED Act {athes than Section B

ol }
//




228

Interest paid to supphiers under MSMED Act (under Section 16}

tnterest due and payable 1o suppliers under MSMED Act, Tor payments already made

interest accrued and rernaining unpaid at the end of the year to suppliers under MSMED Act () + {vi]

Dues to Micra and Small Enterprises have been determingd ta the extent such parties have been identiffed on the basis of information collected by the Management.

Diselosures regarding Assets held for sale:Al year end there were no assels hefd for sale.

of prafit and loss an a straight fine basis over the lease term unless onother systematic hosis is

Legse uader gn op ing legse should be recognised o5 an exp ta the stater

more representative of the time pottern of the user's beaefit Future miainium leose poyments under non-canceliedle aperating legse:-
{Tr tokhis)

5 LUpto 1 year Ito5 Yeors Mora thun 5 Years

1Rent as per ograsment (.21 :




2410 RATED ARALYSIS

SHO FPARTICLILARS. FORMULA 2024 023 Changes % Explanajlon
1 CURREMT RATD [Times} (‘.URR_E_P:‘T ASSEYS 64,83 11.96 44755 pSyrehcont  decréase ln qurrem
CURRENT LIABILITIES Ignlitles as compared 14 Surreny
assets
CURRENT ASSETS 16296 37185
CUARENT LIABILITEES 2.50 1692
2 BERT-EQUITY RATIG NOT APPLICAELE
3 DEBT SEAYICE COVERAGE RATID HOT ARPLICABLE
L] RETURN ON EQUITY RATLO (%] PROFN AFIER TAX 528 1718 <68.79 [Signa decrease 10 profits ok
AYG. EQUITY SHAREHDLEBER'S [byE vear
KUND
PROFIT AEYER TAX 1592 44,45
AVERAGE SHAREHDLDER'S EQUITY 301,74 7053
& YERTORY FORMOVER AT HOT &PPLCABLE
g TRADE AECEMASLES TURNOVER RATID SALES 17.02 3417 -ar54 |Significam decrease i sales
[Themes] AVERAGE TRADE RECEIVABLE
SALLE Lu3ran 3,961.22
AVERGE TRADE RECEIVABLE L1E47 11602
: TRAOE FAYARLES TURNOVESR RATID 1AL PURCHASE 133.68 37285 48.00 |3ignifleant dacrease 10 purthstes
[Titnes) AVERAGE TRALIE PAYARLE
TOTHL PURCHASE 008,48 3,86551
AVERAGE TRADE BPAYABLE 10.5% 1637
# NET CAPTAL TURNOVER RATIC [Tirmes) TETAL SALES 13.09 1344 -3 5R A
HET WOREING CAPITAL
10TaL SALES 1.087.40 396122
Hit \‘\'OR!{I_‘I\E\C#PITAL 159 ab 23503
% MET PROFIT RATIE) (%) PAY 6 117 3495 | Slgniicant decrease m neaflts fer
NET SALES the year
HET #ROFT FERH ag.4%
NET SALES Z,U27.40 3895211
0 HE ILFRN 3N CARITAL EMPLOYED (%) ERT 13,42 aBaE8 -85,19 | Signillcant decrense In earnings
CARITAL EMPLOVED lev current yedf
FRIT 414 16 50
CAPLTAL EMPLEYED 309,72 _1_25.41
13 RETURN U HVESTMENT NGT APPLICABLE

2711 Other statutery snformstion

fiy  The Company doss #oT viave a0y Benarmy aropersy. where gy proceeding has been initiared

Py The Company does NoLhave any IFAnzadHoang wiih companies struck off

il The Comozny does nak have any charges o 3atistactian which 16 yeT 10 b reges

yiv]  The Company nas not traded of wvested o Croptd furrency of “iegual Currericy duling the fimanziat year.

v} the Corpaty has not teen desiared walful defouliee by any bank or finaneil
td Tre Company has nab advarced or dGaned o7 mvested funds [o 2y otRer peesands] o entitylies), Inciyal

Itarmadiasy shalt

o g

s iy OVE

or panding against tha Group for helding any Benami property.

dpred wath RO Deyond bne stalufoey period,

autkarity,

lng Fateign entities (termardiaries] wath the yndesstandlng that IRe

[a) dlvectiy of indirecthy lend gr ekl n sTher persons of enbities identfed 0 30y tanner whalseever by or an benalf of the eoenpany (Utmate Beneticianes] ar
(b} provice any guaraimee, sECUnLy qf the lke to or e engll af the Ultimate Benstaases
iarpign entites [Fusding Party] weth e wngerstianding Iwhethar recactbed In weting o8

lail  The Company has mer recerssd any hund from any persenls) ar entitylies). nclding

rfiErpase ] Ehat e Srosp shal:

(&) diretiy of Indirectiy bered ar Jdwest 0 Qther pedsans ar enat

i provige any guarAnles, secutby or the tike on benall of the Ulniate Beneflosies,

I The Sampany has not dy such Srahsaclkn which is not
assessments undet the Tngome Tax Actr. 12A1 |such au. srasch g7 survey 2r ARy

1312

32,371 Freviows yedr igunes have Lesn recasted/tegrouped/Taarsanglee wherever necetsary make them comoi able with

I the gminitn of the Board of Diegrocs, the Current Asssls, boans ang A,
fox @l kg lialelitias 45 adequate and aptsn extess of smaunt teasgostly necessary.

As per aur ropon ol evan date attachod
far hwnish Sharma & ASSOELLES
Ciartored ACECURLERLE
rRN - I930EN

Gtnesh Manachanda [M.No. 047891) -
Partnes

Place ; Chandigath
Dated ; [

of. 10%Y

| PO Y
U Ivlcga} F‘a‘ﬁ“‘“ ‘?enrums P

For & on behall of the

e 2y09159187 2y VL j00

\es ideatiied 1h by snanmer whatseever by o on benalf af the Funding Farty |Uttimate Bengficianes) ar

recorded i ehe bisaks of acnounts that has heen sutreniered or dls¢lasad as mcoma during the yedr in the Tax
pther pelevant prauss:ors af the lateme Tax Act, 1961,

antes a8 appraximatesy ol the voue stated If ceatiserin the ordinary cousse of Dusiness. The prowsion

that of current year.
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